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Unparalleled opportunity to own 2,900 contiguous acres m/l of productive land 
with endless potential in a prime location along Florida’s eastern coast. Located 
within the path of future development, the majority of the property has been 
precision leveled and is suitable for a variety of row and/or permanent crops.
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All bidding will take place through Peoples Company’s Online Only bidding platform. There is a 
minimum starting bid of $16,375,000 with all additional bids to take place in $100,000 increments.

A 2% Buyer’s Premium will be added to total purchase price.

A bid placed within 10 minutes of the scheduled close of the auction will extend bidding by 10 
minutes until all bidding is completed. If you plan to bid, please register 24 hours prior to close of 
auction. Under no circumstances shall Bidder have any kind of claim against Peoples Company or 
its affiliates if the Internet service fails to work correctly before or during the auction.

WAYS TO ACCESS THE ONLINE BIDDING PLATFORM
•	 Search for Listing #14327 on Peoples Company’s website at PeoplesCompany.com.
•	 Go directly to the bidding website at PeoplesCompany.BidWrangler.com.
•	 Download the Peoples Company mobile app on your smartphone device.

LISTING AGENT
Travis Smock: 319.361.8089
Travis@PeoplesCompany.com
Florida RE License #SL3424708

SELLERS
Kevin Bynum Farms LLC & R.D. Grove Enterprises Inc.
Case No. 18-18080-EPK        Case No. 18-18081-EPK
Nicole Testa Mehdipour, Bankruptcy Trustee

Online Only Auction Ends November 5, 2018 at 5:00 P.M. EST
ONLINE ONLY AUCTION

‘‘Peoples Company is proud to offer the 
opportunity to own 2,900 contiguous 
acres m/l located in the citrus belt 
of the Treasure Coast Region off of 
Florida’s Atlantic coast. Known for its 
world-class grapefruits, oranges and 
tangelos, Saint Lucie County has had 
a long and rich agricultural history 
and continues to thrive with innovative 
products for current markets. The 
optionality of this property is rare 
with an abundance of rainfall and 
growing degree units allowing uses 
from vegetable, to citrus to row crop 
production. Situated in the path 
of future development and located 
off of Interstate 95 and 10 minutes 
from Vero Beach and Fort Pierce, the 
property has versatility for both land 
and solar development in the future.  
 
- Steve Bruere
President of Peoples Company

PROPERTY INSPECTION DATES
October 9 - October 10
October 29 - October 30
Contact Listing Agent to set up appointment

Online bidding 
available and on 
our mobile app!



ABOUT THE PROPERTY
Incredibly rare opportunity to own 2,900 contiguous acres m/l of 
productive land with endless potential near Florida’s eastern coast. 
This former citrus grove property has approximately 2,000 acres 
that have been cleared and precision leveled with engineered 
internal ditching, all of which is currently in fallow allowing immediate 
preparation to plant the next crop. An additional 640 acres m/l on 
the north end are citrus groves in various stages of clearing. The 
property consists of 2,652.97 acres considered cropland by the St. 
Lucie County FSA Office, of which 80 acres m/l is currently utilized 
as a reservoir and approximately 2,325 acres are net tillable land. 
Multiple water sources include a canal along the western boundary, 
two reservoirs, as well as permitted and surface wells. In addition 
to extensive irrigation improvements, the property has been 
developed to assure rapid drainage in the event of excess rainfall. 
On top of the future development potential for both residential 
and solar fields, the location just 3 miles from I-95 and ¼ mile from 
Florida’s Turnpike between the Atlantic Ocean and Lake Okeechobee 
provides this property the perfect climate and access for multiple 
crop varieties including row crops such as corn and soybeans, 
vegetable production, and citrus groves.
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ADDRESS
16951 Indrio Road, Fort Pierce, Florida 34945-4010
18001 Indrio Road, Fort Pierce, Florida 34945-4010

DIRECTIONS
From I-95 Exit #138 travel west on Indrio Road for 3 miles. 
Property will be located on both sides of the road.

FORT PIERCE
Distance to Property - 10 miles
Population - 45,295
Treasure Coast International Airport - 9 miles
Port at Fort Pierce - 15 miles

95

VERO BEACH

LAKEWOOD PARK

FLORIDA RIDGE

FORT PIERCE NORTH

FORT PIERCE

WHITE CITY

POPULATION OF SURROUNDING CITIES 
335,000

DISTANCE TO METROPOLITAN AREAS
150 miles from Tampa
120 miles from Orlando
110 miles from Fort Lauderdale
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For more information, photos, maps,
plus an aerial drone video of the property,
please visit PeoplesCompany.com and 
look up Listing #14327.



ROW CROPS
Row crop production such as corn and soybean are 
growing in popularity in this region. Multiple large dairies 
in the Okeechobee area have created a strong demand 
for corn silage while poultry production across the state 
has increased the need for yellow corn. The weather and 
rainfall in this area create the potential for two or three crop 
seasons per year. Traditionally, the basis on grain crops in 
Florida is well above the Chicago board due to the large 
demand and lack of supply in the area.

SOLAR ENERGY
The state of Florida has been at the forefront of solar power 
utilizing the state’s namesake to create clean energy. The St. 
Lucie area specifically averages approximately 236 annual 
days of sunshine which is well above the national average 
which has made the area suitable for electric companies to 
purchase land to create solar plants.

VEGETABLE PRODUCTION
This area is also very well suited for vegetable production. 
Local growers have planted a large variety of crops ranging 
from broccoli and cauliflower to bell peppers and are seeing 
multiple growing seasons. The easy access off of I-95 paired 
with utilities on site make this an ideal location to grow 
vegetables and potentially build an on-site packing house.

CITRUS GROVES
A portion of the neighboring properties are active citrus groves. 
The ample irrigation water along with low frost risk create 
ideal conditions for citrus growth. The deep history of highly 
productive tree fruit growth in this region create an incredible 
opportunity to replant citrus in the future. The region has 
typically been known for grapefruit and orange production and 
has also seen an increase in lemon plantings in recent years.

ORGANIC
The demand for organic produce in the US greatly 
outnumbers the supply. Part of this is due to the steps 
that need to be taken to certify a crop organic. The USDA 
requires a 36 month period with no prohibited substances 
such as non-organic crop or spraying practices. The last 
crop harvested on this property look place in 2015. This 
creates an opportunity to certify any new crop organic.

DEVELOPMENT
With nearly 1,000 people moving to Florida daily, 
development is happening across the state. The population 
of Fort Pierce alone has grown over 22% since 1999. Fort 
Pierce has had recent expansion in both the Port of Fort 
Pierce and Treasure Coast International Airport bringing 
economic advancement to the area. With this property’s 
location along Indrio Road and proximity to I-95, Florida’s 
Turnpike, and the Atlantic Ocean, there is a potential for a 
residential development need in the future.
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2,000 Acres M/L 
Leveled

640 Acres M/L
Planned

CURRENT LAND STATUS
Approximately 2,000 acres have been cleared precision leveled to a 1/10th grade with irrigation/drainage 
systems and engineered ditching throughout. Approximately 1,760 acres on the south side of Indrio Road have 
furrow irrigation systems in place. The 240 acre m/l on the north side of Indrio Road that have been cleared 
and leveled are ideal for linear or gravity irrigation. An additional 640 acres m/l along the northern edge of the 
property is in various stages of clearing.

			   Percent	 Non-Irr	 Non-Irr
Code	 Soil Description	 Acres	 of Field	 Legend	 Class

32	 Pineda sand	 844.61	 29.1%		  IIIw
55	 Winder loamy sand	 831.44	 28.6%		  IIIw
38	 Riviera fine sand	 703.96	 24.3%		  IIIw
99	 Water	 218.90	 7.5%		
48	 Wabasso sand	 144.81	 5.0%		  IIIw
11	 Chobee loamy sand	 67.02	 2.3%		  VIIw
18	 Hontoon muck	 31.40	 1.1%		  VIIw
37	 Riviera sand	 21.29	 0.7%		  VIIw
20	 Kaliga muck	 14.92	 0.5%		  VIIw
56	 Winder sand	 10.13	 0.3%		  IIIw
4	 Arents	 9.84	 0.3%		  VIs
54	 Winder sand	 2.41	 0.1%		  VIIw
25	 Nettles and Oldsmar sands	 1.36	 0.0%		  IVw
26	 Oldsmar sand	 0.71	 0.0%		  VIIw

		  2,902.8
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Soils map provided by AgriData, Inc.

FUTURE CROP POTENTIAL
Florida is ranked #1 in the United States in the value of production for grapefruit, oranges, watermelons, processing cucumbers and fresh market snap beans, 
cucumbers and tomatoes. Additionally, the state ranks among the top three in value of production for bell peppers, squash, strawberries, and fresh market 
sweet corn and cabbage. Saint Lucie County produces an average of 8,537 Growing Degree Units annually along with 53 inches of annual rainfall and is situated 
between Lake Okeechobee and the Atlantic Ocean reducing winter frost threats. This property is ideally located and ready to plant a majority of these crops 
offering versatility unmatched by other areas.



WATER FEATURES
The availability and control of water at 
minimal cost is another unique feature 
of this property. Water resources include 
reservoirs, permitted wells, and a canal. 
Control features include engineered ditches 
and pumping systems allowing water 
holding within the property for draught 
periods or quick removal in heavy rain 
conditions. The canal along the western 
boundary does not fall into a water 
management district.

•	 Two reservoirs totaling 240 acres m/l 
which hold fresh water to irrigate the 
property. The 80 acre reservoir is 
located north of Indrio Road along the 
western boundary while the 160 acre 
reservoir is conveniently located along 
the eastern central boundary of the 
portion of land south of Indrio Road.

•	 Canal located along the entire western 
boundary with multiple pumps to 
facilitate the removal of water off or on 
to the property.

•	 Internal ditches situated throughout 
the property are set up to work in 
conjunction with the reservoirs and 
canal to ensure quick water removal and 
ample sources for irrigation.

•	 Eight permitted wells ranging from 6 
to 12 inches along with two surface 
wells are also available to add irrigation 
potential in draught conditions.
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Location	 Power Unit	 Power Unit Serial #	 Pump	 Model #	 Pump Serial #

Bel-Air North Drain Pump	 Detroit	 #4A259226	 B & B	 #30 Inch	

Bel-Air South Drain Pump	 Detroit	 #4A121980	 B & B	 #30 Inch	

Bel-Air Reservoir Drain Pump	 Detroit	 #4A245772	 B & B	 #30 Inch	

Indrio E Irrigation Pump	 John Deere	 #PE4045L230652	 Cornell	 #6RB-F18	 #182352

Indrio W Irrigation Pump	 John Deere	 #PE4045L230651	 Cornell	 #6RB-F18	 #182140

Indrio W Drain Pump	 Detroit	 #4A107272	 B & B	 #42 Inch	 RDG

Coval NE Irrigation Pump	 Perkins	 #YK36752U72820LF	 Cornell	 #4B	

Coval NW Irrigation Pump	 John Deere	 #PE6068T361983	 Berkley	 #H107	

Coval SE Irrigation Pump	 John Deere	 #TO6059T376441	 Cornell	 #18F8	

Coval SW Irrigation Pump	 John Deere	 #PE6068T202514	 Cornell	 #18F8	

Coval Electric Lift Pump	 Electric	 40 HP 3-Phase	 B & B	 #23 Inch	 RDG

Coval N Reservoir Drain Pump	 Detroit	 #4A193940	 B & B	 #36 Inch	 RDG

Coval S Reservoir Drain Pump	 Detroit	 #6A152278	 B & B	 #36 Inch	 RDG

B-8 NE Irrigation Pump	 John Deere	 #TO6359D159486	 Rainbow	 #CDB-PM-8813	 #187-88

B-8 NW Irrigation Pump	 John Deere	 #TO6359D158764	 Rainbow	 #CDB-PM-8813	 #187-87

B-8 SE Irrigation Pump	 John Deere	 #TO6359D159852	 Rainbow	 #CDB-PM-8813	 #187-89

B-8 SW Irrigation Pump	 John Deere	 #TO6359D159718	 Rainbow	 #CDB-PM-8813	 #187-90

B-8 N Irrigation Lift Pump	 Electric	 25 HP 3-Phase	 B & B	 #18 Inch	

B-8 S Irrigation Lift Pump	 Electric	 25 HP 3-Phase	 B & B	 #18 Inch	

B-8 Drainage Pump	 Detroit	 #4A267272	 B & B	 #36 Inch	

B-8 In/Out PTO Pump			   B & B	 #24 Inch	

PUMP INFORMATION

Surface Well
Well
Reservoir
Canal
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*Estimated Locations

For more information on the online bidding process,
and to check out our new 360º property tour, please visit 
PeoplesCompany.com and look up Listing #14327.



TERMS & CONDITIONS
the executed Contract, Seller will, at Buyer’s expense, furnish a commitment to issue an ALTA title 
insurance policy, including the minimum standard detail requirements and the optional items it elects to 
provide from Table A, in the amount of the Winning Bid. Seller will provide Buyer with a copy of such title 
commitment and all associated documentation promptly upon receipt. If Buyer desires further survey 
information, Buyer shall be responsible for all costs.
Title to Real Property shall transfer pursuant to Trustee’s Deed(s) subject to: 
(i) current city, state and county ad valorem and property taxes not yet due and payable for the year of 
closing and subsequent years; (ii) easements for the installation or maintenance of public utilities serving 
only the Land; (iii) any easement, right-of-way or reservations of record or other Permitted Exceptions, 
(iv) comprehensive land use plans, zoning, restrictions, prohibitions and other requirements imposed 
by a governmental authority; restrictions and matters appearing on the plat or otherwise common to 
the subdivision; outstanding oil, gas and mineral rights of record without right of entry; unplatted utility 
easements of record; so long as no violation of the foregoing exists at the time of closing, and (v) and/or 
any specific title exceptions as may be discovered.
Title to Personal Property shall transfer by Bill of Sale, if applicable, but subject to any terms that may be 
set forth in the Contract, and in a form that will be prepared by Seller.
5. LEASES.  All leases on the Property have been terminated and the land will be made available upon 
closing.
6. FARM PROGRAM INFORMATION.  The Farm Program Information is provided by the Saint Lucie 
County, Florida Farm Service Agency & Natural Resources Conservation. The figures stated in the 
marketing material reflects the best knowledge of the Seller and Peoples Company; however, Farm 
Program Information such as base acres, cropland acres, etc. are subject to change if/when the land is 
reconstituted by the Saint Lucie County Farm Service Agency.
7. SURVEY.  Bidders may, at their option, secure a survey of the Property at Bidder’s sole cost and 
expense. A plat of such survey must be delivered to Seller no later than seven (7) days prior to Closing 
(which survey must contain the surveyor’s certification, to both Seller and Buyer, of acreage so 
determined). Purchase Price will not change based on survey.  
8. CLOSING DATE, POSSESSION, AND FINAL PAYMENT.  Closing will take place through Seller’s 
designated Closing Agent within fifteen (15) days after final approval of the sale of the Property to the 
Successful Bidder(s) by the U.S. Bankruptcy Court, or at such date as may be mutually agreed to writing 
between the parties, but will take place no later than November 30, 2018. Seller reserves the right to 
make changes to any sale documents (e.g. contract, addenda, deed(s), agreements, etc.) to the extent of 
(1) filling in of blank sections, (2) attachment of appropriate exhibits, and (3) any necessary or desirable 
changes due to Seller’s legal counsel, or as may be ordered by the Bankruptcy Court.  
Possession of the Property will be given at Closing.  
At least three (3) business days before the Closing date, Successful Bidder must remit the remaining 
unpaid balance of the Total Payment, including the Buyer’s Premium, to the Seller in the form of cash, 
guaranteed check or wire transfer, so long as the unpaid balance is timely received by Seller at least three 
(3) business days before Closing. Seller will provide wire transfer instructions upon request.  
The Back-Up Bidder’s earnest money deposits will be refunded within three (3) business days after a 
Closing with the Successful Bidder.
9. CLOSING EXPENSES AND PRORATIONS.  The Successful Bidder shall pay any owner’s title insurance 
or lender’s title insurance policy and related charges (e.g., endorsements and search fees), without 
reducing the Total Payment payable before Closing. Further, Successful Bidder is also responsible for 
paying for: any additional title insurance coverage or endorsements requested by Successful Bidder 
or its lender; evidence of title; survey; all taxes and recording fees on notes, mortgages and financing 
statements; all applicable use/sales taxes on the Personal Property (if any); recording fees, and 
documentary stamp taxes for deed(s); the Buyer’s Premium; as well as its own attorney’s fees.  
Seller shall pay Seller’s attorneys’ fees, and recording fees for any documents needed to cure any title 
defects (if any). All real estate taxes accruing through the date of closing will be prorated as of the day 
before Closing and will be paid in full by Seller, as a credit to Successful Bidder at Closing. However, all real 
estate taxes accruing after the date of Closing, and for subsequent years will be the responsibility of the 
Successful Bidder.
10. DEFAULT AND REMEDIES.  In the event that this transaction fails to close on account of a default 
by Seller under this Agreement, Successful Bidder’s sole and exclusive remedy will be the return of the 

Bid Deposit and/or any additional deposits submitted, with Successful Bidder thereby waiving any other 
remedy that Successful Bidder may have against the Seller at law or in equity, including without limitation 
the right to specific performance. In the event that this transaction fails to close on account of a default 
by Successful Bidder under this Agreement, Seller’s remedy will be to retain the Bid Deposit as liquidated 
damages and consideration for executing the contract.
11. GOVERNING LAW.  The form of Contract and any other sale documents to be executed by Seller and 
Successful Bidder, as well as Back-Up Bidder, shall be governed by and constructed in accordance with the 
laws of the State of Florida. Any and all disputes relating to the sale, Contract and any other sale documents, 
or any other documents shall be heard by the U.S. Bankruptcy Court for the Southern District of Florida.
12. DISCLAIMER.  All information contained here and all related materials are subject to the terms and 
conditions outlined in the form of Contract, and the terms of the Bidding Procedures Order as approved 
by the Bankruptcy Court. In the event of any conflict between the terms and conditions in this memo and 
the terms of the Bidding Procedures Order, the terms of the Bidding Procedures Order will govern. Except 
as set forth in this Agreement, Successful Bidder acknowledges, and represents and warrants to Seller, 
that Successful Bidder has assessed, or has had the opportunity to assess, the size, configuration, utility 
service, environmentally sensitive areas, means of access, permitted uses, status of title (including, but not 
limited to, all easements, rights of way, covenants, conditions and restrictions, reservation of rights, and 
other encumbrances and restrictions affecting the Real Property or any portion thereof), value, condition 
(including, but not limited to, the physical and environmental condition of the Real Property), water 
rights, irrigation and water systems, and all other material aspects of the Real Property and the Personal 
Property, and, except as specifically stated herein, Successful Bidder is not relying on, nor has Successful 
Bidder been influenced by, any statement or representation or warranty regarding the Real Property and 
the Personal Property and the satisfaction or waiver of all Successful Bidder’s conditions to closing will be 
evidenced solely by the Closing of this sale and without any other act or confirmation by Successful Bidder. 
SELLER HEREBY EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES OF HABITABILITY, MERCHANTABILITY 
AND FITNESS FOR PARTICULAR PURPOSE, EXPRESS OR IMPLIED. Successful Bidder does not have the 
option to close this transaction without accepting the Real Property and the Personal Property in its then 
current condition, and Successful Bidder acknowledges and agrees that Successful Bidder is acquiring 
the Real Property and the Personal Property “AS IS, WHERE IS, WITH ALL OF ITS FAULTS” in its current 
condition existing as of the Closing Date, without any representation, warranty, promise, covenant, 
agreement or guaranty of any kind or nature whatsoever by the Seller, whether express or implied, oral 
or written, past, present or future, of, as, to or concerning any aspect of the Real Property or the Personal 
Property including, but not limited to, the size, configuration, utility service, environmentally sensitive 
areas, means of access, permitted uses, status of title (including, but not limited to, all easements, rights 
of way, covenants, conditions and restrictions, reservation of rights, and other encumbrances and 
restrictions affecting the Real Property or any portion thereof), value, condition (including, but not limited 
to, the physical and environmental condition of the Real Property), water rights, irrigation and water 
systems, and all other material aspects of the Real Property and the Personal Property.
13. QUESTIONS.  Any questions or comments related to the Property or the Auction or bidding process 
should be addressed to Peoples Company.
An official copy of the Terms and Conditions can be found at PeoplesCompany.com, PeoplesCompany.
BidWrangler.com, or by contacting Peoples Company.
By registering online and submitting a Bid, the Bidder expressly accepts the Terms and Conditions 
referenced above, and if Bidder’s offer is accepted, Bidder agrees to enter into a Contract (and/or any other 
sale documents) with Seller upon notification of its successful bid and/or back-up bid. A copy of Bidding 
Procedures Order will be available online, and a copy of the form of Contract to be executed by Seller and 
successful Bidder will be available upon request to review prior to bidding. These terms and conditions, 
and any terms of the form of Contract and/or the Bidding Procedures Order are not subject to negotiation.
Thank you in advance for your consideration of the Indrio Road Property. Please feel free to contact me if 
you have any questions or comments.
Sincerely, 
Travis Smock (Florida RE License #SL3424708)
Peoples Company
12119 Stratford Drive, Suite B
Clive, IA 50325
855.800.5263
Travis@PeoplesCompany.com

TERMS & CONDITIONS
PROPERTY.  Indrio Road Property, Saint Lucie County, Florida
LEGAL DESCRIPTION.  Please refer to PeoplesCompany.com listing number 14327 for full legal 
description.
On behalf of our client, Nicole Testa Mehdipour, as Chapter 7 Trustee in Bankruptcy for Debtors, Kevin 
Bynum Farms, LLC, Case No. 18-18080-EPK, and R.D. Grove Enterprises, Inc., Case No. 18-18081-EPK 
(“Debtors”) we are pleased to present the Indrio Road Property (“Property”) available for sale. If you, as an 
individual, your company or other entity (“Bidder”) is interested in purchasing the Property, we invite you 
to submit bid offers during an online Auction sale under the following terms and conditions:
Terms & Conditions of Online Auction Sale and Bid Memorandum:
1. NOTICE.  The Property is property of the Debtors’ bankruptcy estates, and the terms and conditions 
of the online Auction sale and online bidding procedures, the sale of the Property, as well as the form of 
sale contract are expressly subject to the approval of the U.S. Bankruptcy Court for the Southern District 
of Florida. According to the requirements set forth in Section 363 of the United States Bankruptcy Code 
and applicable rules, Seller: (i) will consider any higher and better purchase offers that may be presented 
to Seller up until the final hearing to approve any proposed sale which will take place in the Bankruptcy 
Court; and (ii) must provide satisfactory notice of the proposed sale and its terms to all creditors and 
interested parties, after which the Bankruptcy Court will hold the final hearing to approve the proposed 
sale, shortly after the end of the Auction.
The information provided represents the extent of the information available to/from Seller. Bidder 
understands the Offering Memorandum contains selected information pertaining to the Property and 
does not purport to contain all of the data a prospective purchaser may desire. Bidder expressly agrees 
to conduct, at their own risk, their own independent inspections, investigations, inquiries, and due 
diligence concerning the Property to verify the accuracy and completeness of any and all information 
obtained from the Offering Memorandum. Bidder hereby acknowledges that neither the Seller, Debtors, 
Debtors’ bankruptcy estates, nor any person acting on the Seller’s behalf, has made any representations 
or warranties, express or implied, of any kind, nature, or description, as to the accuracy or completeness 
of this information or their contents, or the suitability of the information contained therein for any 
purpose. At any time, this information is subject to, among other things, correction of errors and 
omissions, addition or deletion of terms, change of terms, withdrawal of Property from market without 
notice, and prior sale. Each potential Bidder shall be liable for any property damage and/or any personal 
injuries (including death) caused by or arising from any such inspection or investigations by them or their 
employees, agents, contractors, or consultants, and prior to any on-site inspection or investigations, will 
be required to execute a release and waiver of liability in favor of Seller.  
This information has been obtained from sources believed reliable. While we do not doubt its accuracy, 
we have not verified it and Seller makes no guarantees, warranties, or representations about it. Again, 
it is your responsibility to independently confirm its accuracy and completeness. You and your advisors 
should conduct a careful, independent investigation of the Property to determine to your satisfaction the 
suitability of the Property for your needs. Seller and Peoples Company may supplement, revise, or add 
property information up to the time that the Auction ends. Potential Bidders should continue to monitor 
PeoplesCompany.com to ensure they are aware of the most up-to-date information.
2. SELLER INTENT.  Seller’s intent is to obtain the highest value for the Property.
3. BID SUBMITTAL PROCESS, RESERVE PRICE, AUCTION SALE, REQUIRED DEPOSIT(S).  Bidding will 
go live as soon as the Bankruptcy Court approves the proposed bidding procedures for the Auction which 
will be set forth in a Court Order, but are summarized in this memo. After expressly agreeing to be bound 
by the terms and conditions of the Court’s Order as summarized herein, Bidders will submit Bids for the 
Property by registering online at PeoplesCompany.com, and providing all of the required documents and 
information so that Seller may evaluate whether a Bid qualifies for participating in the Auction. In order to 
qualify for the Auction, all Bidders must: 
(1) submit a Bid in the gross price of no less than $16,375,000.00 (EXCLUDING THE AMOUNT OF THE 
BUYER’S PREMIUM OF TWO PERCENT (2%)) (the “Reserve Price”) that is not contingent upon financing but 
payable in cash at closing, 
(2) post an earnest money Bid Deposit in the amount of one hundred twenty-five thousand ($125,000.00) 
Dollars be held by the Closing Agent identified below in a non-interest bearing account (the “Bid Deposit”),
(3) provide current financial information from a financial institution showing, at a minimum, proof of readily 
available funds in the amount of the Reserve Price, as well as the ability to pay any potential increase 

above the Reserve Price, and giving Seller enough information to determine that any Bidders submitting a 
Bid will have the financial ability to fund and close the sale of the Property, and 
(4) fully disclose and identify each person and/or entity that will be participating in the Bid, so that Seller 
may determine that the Bidders are submitting a Bid in good faith, on an arm’s length basis, including that 
Bidders are not an affiliate of nor otherwise related to Debtors, Kevin Bynum Farms, LLC, and R.D. Grove 
Enterprises, Inc., or to the Seller, Nicole Testa Mehdipour, Trustee.
In order to participate in the Auction, all Bids must comply with items 1 through 4. If a Bid complies with 
these requirements, Peoples Company and/or Seller will notify Bidders that their Bid is a “Qualified Bid”, 
and that Bidder will be permitted to participate in the Auction.
If there is more than one Qualified Bid submitted, then the Auction will be held online at PeoplesCompany.
com, and any Bidders with Qualified Bids will be able to raise their Qualified Bids online. During the 
Auction, bidding will open and start at the Reserve Price, or $16,375,000.00. Bidding above the Reserve 
Price will increase by increments of One Hundred Thousand dollars ($100,000.00). Bidding will continue 
until the online Auction ends on Monday, November 5, 2018 at 5:00 p.m. (EST), unless a Bidder 
raises its Qualified Bid at approximately 5:00 p.m. (EST), in which case the Auction closing time 
will be extended by ten (10) minutes to permit any other Bidder with an opportunity to raise its 
Qualified Bid, and which ten (10) minute extensions of the closing time will continue until there 
are no more Qualified Bids submitted. 
Immediately after the Auction closes, the Seller, in her discretion will select the highest and/or otherwise 
best Qualified Bid as the “Winning Bid”, and the Bidder with the Winning Bid will be the “Successful 
Bidder”. The Winning Bid may or may not be the highest Bid submitted. The Successful Bidder will be 
solely responsible for paying the Buyer’s Premium of two percent (2%) of the gross amount of the Winning 
Bid. The Successful Bidder will be promptly notified, and Seller will request final approval from the U.S. 
Bankruptcy Court of the Successful Bidder (which approval will be requested on or around November 
7, 2018). After Court approval, the Successful Bidder will be bound by a form of non-contingency, all-
cash contract (substantially similar to that provided in the bidder’s packet), with no post-Auction due 
diligence period, and by no later than 5:00 p.m. (EST) on the same date that the Court approves the sale, 
the Successful Bidder will be required to deposit with the Closing Agent an additional amount in readily 
available funds that when added to the Bid Deposit, will be equal to a total of ten (10%) percent of the 
Winning Bid plus the Buyer’s Premium, or the “Total Payment”.  
Also after the Auction closes, the Seller, in her discretion, will select and notify the next highest and/or 
otherwise best consenting Qualified Bid (who will advise Peoples Company of whether or not it will consent 
to be the Back-Up Bidder, at the same time that Bidder submits the documents or information required to 
participate in the Auction, or items 1 through 4, above) that it will be the Back-Up Bidder. The Back-Up Bidder 
will also be bound by the form of non-contingency, all-cash contract (substantially similar to that provided 
in the bidder’s packet), with no post-Auction due diligence period, and by no later than 5:00 p.m. (EST) on 
the same date that the Court approves the sale, will also be required to deposit with the Closing Agent an 
additional amount in readily available funds that when added to the Bid Deposit, will be equal to a total of 
ten (10%) percent of the Back-Up Bid plus the Buyer’s Premium, or Total Payment. The Back-Up Bidder will be 
obligated to close on the sale of the Property within five (5) calendar days’ written notice from Seller of the 
Successful Bidder’s failure to close, and the Back-Up Bidder will then become the Successful Bidder. However, 
this will not impact or modify the Closing deadline of November 30, 2018, as set forth in paragraph 8.
Any other Bidders with a Qualified Bid who participate in the Auction Sale, but are not the Successful 
Bidder or the Back-Up Bidder will receive their Bid Deposits back within three (3) business days after the 
Auction Sale ends.
All Bid Deposits submitted, as well as any additional deposits that may become due from the Successful 
Bidder and/or the Back-Up Bidder, may be paid in the form of a wire transfer (instructions provided upon 
request), and will be held in escrow by the Closing Agent:
Law Office of Nicole Testa Mehdipour, P.A. 
Attn: Nicole Testa Mehdipour, Esq.
200 East Broward Boulevard, Suite 1110
Fort Lauderdale, FL 33301
954.858.5880
4. TITLE TO PROPERTY.  Seller will convey good, marketable and insurable fee simple title to the Property 
to the Successful Bidder free and clear of all liens and encumbrances, subject only to title exceptions 
as set forth in the Real Estate Purchase and Sale Agreement. Within seven (7) days before closing on 
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